




• Trend starts after 
Global Financial Crisis 
(GFC)

• Picked up steam in 
2016.

• Victoria has more 
rental started than 
ownership. 





6

Re
su

lts

Baseline Low-economic-growth High-population-growth
Ontario 1,480,000 1,310,000 1,650,000
Quebec 860,000 770,000 1,090,000
British Columbia 610,000 550,000 690,000
Alberta 130,000 130,000 170,000
Manitoba 170,000 150,000 180,000
Saskatchewan 60,000 60,000 80,000
Nova Scotia 70,000 60,000 70,000
New Brunswick - - -
Newfoundland and Labrador 60,000 300,000 70,000
Prince Edward Island - - -
Canada 3,450,000 3,070,000 4,010,000

Table 5: Supply gaps by scenario, 2030, millions of housing units
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Caveats:

• The Supply Gap is not 
prescriptive

• This is back-of-envelope 
math

• Use with caution
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Thank you

Braden T. Batch
bbatch@cmhc.ca


